
Welcome to the 2017/2018 
Financial Aid presentation

A walk through of the 2017-2018 Free Application for 

Federal Student Aid (FAFSA). 
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Introduction

• Frank Autry

• Financial Services Advisor

• Baker College of Allen Park

• 313-425-3803

• Frank.autry@baker.edu 
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What is the FAFSA?

• The FAFSA is the:
(F) ree
(A) pplication for
(F) ederal (and state)
(S) tudent
(A)id

• The FAFSA collects certain personal and financial data used to confirm and 
calculate the student’s federal, state, and institutional eligibility.

• You must complete a FAFSA every year!  It is recommended that this is 
done prior to March 1.
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NEW CHANGES

• FAFSA can now be completed starting October 
1st of each year!

• You will now use earlier tax information (known 
as Prior- Prior Year Income) 

–IMPORTANT:  ***This means that you will use 2015 
tax info for the 2017/2018 FAFSA*******
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How will these changes benefit you?

• Because older tax info is being used, you will already have done your taxes for 
this FAFSA.  In the past, you had to estimate income info and then go back later 
to update it.

• Because the taxes have already been processed, it is more likely that you can use 
the IRS Data Retrieval Tool to import the tax info (to be discussed more later)

• Gives students more time to weigh out their different options for college

• Allows more time for document submission 

• Schools may get Award Letters out sooner
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How to Apply for 

Financial Aid 
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To Apply for Financial Aid :

STEP 1:
Student and parent must have an FSA ID (serves as an electronic 
signature) 

 Students and parents will each need their own FSA ID
 To get an FSA ID: www.fsaid.ed.gov
 WRITE IT DOWN!  You will use this every year!
 Keep this login information confidential
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How to Apply for Financial Aid:

STEP 2:

Once the FSA ID is created, the FAFSA can now be 

completed by going to:  

www.fafsa.gov
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Avoid ERRORS!

• Any accidental errors made in 
completing the FAFSA and/or 
supplemental forms may cause 
delays in the aid process and 
result in the loss of financial aid 
funds.

• Please complete all forms 
carefully!
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Search for school codes here Enter school codes here
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Parental Information

o If the parent has remarried, step-parent info must also be listed.

o If the parents are divorced or separated but still live in the same household you 
must use both parents.  

o Number in household is the number of persons that the parent provides at least 
51% support for.  

o Finance questions are based on the 2015 tax returns.  It is ok to estimate your 
tax information but you must update once your tax return is complete. 

o If parents are divorced, the parent who provides 51% support or greater should 
be the parent used on the FAFSA
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Who is a Parent?

 Biological and adoptive

 Step-parent currently married to above

 Legal guardians ARE NOT considered parents on the FAFSA.

 Grandparents ARE NOT parents on the FAFSA unless they 
have legally adopted the student.

 IT DOES NOT MATTER WHO CLAIMS THE CHILD ON TAXES
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Special Circumstances

• What if I don’t live with my parents? You still must answer the questions about them if 
you’re considered a dependent student. 

• What if my parents aren’t going to help me pay for college and refuse to provide information 
for my FAFSA? You can’t be considered independent of your parents just because they 
refuse to help you. If you do not provide their information on the FAFSA, the application 
will be considered “rejected,” and you might not be able to receive any federal student aid. 

• What if I have no contact with my parents? If you don’t know where your parents live, or 
you’ve left home due to an abusive situation, fill out the FAFSA and then immediately get 
in touch with the financial aid office at the college or career school you plan to attend.
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Financial Information
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 The IRS Data 
Retrieval is 
typically available 
beginning 
February 1st.

 Electronically filed 
tax return 
information will be 
available from the 
IRS in 1-2 weeks, 
data from paper 
tax returns will be 
available in 6-8 
weeks.



Asset definitions for FAFSA purposes

Assets are trust funds, stocks, bonds, rental property, 
mutual funds, etc.

Investments DO NOT include the home you live in, the 
value of life insurance, retirement plans (401K plans, pension 
funds, annuities, non education IRAs, Keogh plans, etc.)
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What Happens Next?

• You will receive a Student Aid Report (SAR) with this information listed on it.  

• All schools listed will receive an Institutional Student Information Record (ISIR) with 
the same information.  If they do not have any questions or need any additional 
information, an award package will be sent to you.

• The college may request additional documentation, such as copies of federal tax 
returns
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Corrections

• Use your FSA ID to make any necessary corrections on the web.

• Contact the Financial Aid Office and have them make the 
corrections for you.

• Make the corrections on your SAR and mail it to the address listed.  
Keep a copy for yourself!
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Verification
• The process of proving the accuracy of the information 

submitted on the FAFSA.

– Not like an IRS audit.

• Generally speaking, three out of ten FAFSA applications 
are randomly selected for verification.

• You may be selected and your neighbor may not

• Colleges/Universities will request the student/parent(s) to 
complete and/or submit specific documents.

– Submit documents ASAP. 

• Respond to all requests promptly.
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When to Apply

• The best time to apply is before March 1st.  Applying after this date does not 
disqualify you from financial aid, however, it ensures you will be eligible for the 
maximum amount of aid that you are entitled to. 

• Contact your school of choice for any other deadlines they may have. 
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Questions??
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